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LOAN TO THE ALLIES
RTUALLY ALL SUBSCRIBED FOR

sment of Completion of Syndicate Expected
Speculators Disregarding Position of Com-
pany in Buying Specialties

NEW YORK, Oct. 2
srocess of the huge loan 1o the Allles assured, so much »o that
i b apinton that 1t will be oversubscribed. one of the most important thingn
: warld aguinst the continued wuplift of businesas har been re-
Although no official statement has as yet been mude it In understood
Iy the whole amount of the $500,000,000 loan has already bean tnken
trust companies and inveators throughout the country. It is sxpected
announcement of tha completion of the syndicats handling the

Be made th the near fulure, probably late today or on Monday.
lostion of the cottinued improvement In getoral business In contained

in the further galn In bank clearings reported for the country. This |

Instancs, thers was an Increass of slightly more than 48 per cent. an
Rpared with the sume week of last year, When It is taken Into consldsration
his improvement has now been going steadily on for a conalderable period
SISt b admitted that business must be getiing better, Reports of various
ive are also betten, leas consideration being glven to the Huropsan wur or

v

8 from & Inrger demand for funds from interior banks thers in very
Imnges in the money market, which 1t was thought would tighten up a
the result of the floating of the big foreign loan. As this month wears
Smust be sxpeoted, however, that the demands for funds for the move-
erops will Inoveass,
h the market has been Intensely acttve and prioes of some of the
» have adwanced impressively this weask, the average of prices of
rafls and industrials has not moved upward with any enthusinsm,
and today bearish operators have bean sncouraged. They have mades
some of ths specialties which have smcored great advances in
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period of easy-money making for speculators who sensed

Thess speculators have thrown away all the old reports

condition and will not look at an analysis of a company's

they look at is the tape. One of them, a broker of wide ex-

mtarts svery morning with an open book. He takes his position

e the ticker and waits until some stock In which speculation has not been
n shows signs of activity and strangth.

. Ha takes on that stook, regardiess of ita performances In the past. He may

IRow in his own mind that the stock has never besn of any account. That

Akes no difference. Heo wsees that some people are trying to make a market

.‘_‘; is willing to help them for a while. He has caught mevernl wida ad-

T in this way and always closes out before the end of the session. The

: oannot be beaten Indefinitely in that way and the speculntor renlimes It

Bt whatever profits he makes he oan enjoy In the evening. He has not the

iy of the man who carries stocks overnight and dreams about the Germans

The stock market today was not without it customary high records, and

PO Were establishod by Bethlehem BSteel and Westinghouse Elsciric. The

8f demand was for the latter lssue and it led the upswing In the specinlties,

\ within a fraction of 8% points In the two hours of trading, while

m was up & full 10 points. As has boen the case for some time now

WaSs very lttle done In the railroad group. The principal reason for the

in Weatinghouse appeared to be the decision of the company’s em-

against o striks, and during the opening hour one-third of the market's

Wus In this lssue. American Car and Foundry was another strong

advancing 11 points.

_ Gold Imports Since First of Year Total $254,145,000
-_‘_;- ..u the first of the present year the amount of gold which has been
led into the United States In order to stabllize the forelgn exchange
et totals $264,145,000, according to figures lmsued by ths Federnl Reserve
The amount of gold exported was only $11,077,000, The Imports Include
D00 French gold which arrived yesterday on the St FPaul from Liverpool,

i- Women Speculating in Stock Market
8 It leaked out of the oMcial circles of the Btock Exchange today that one
the fashiest houses of the Strest had bean called sharply to account for
Mataining a specinl room for woman customers in an uptown branch offive.
B firm was doing a thriving business In the inside room, but was threatened
i instant expulsion if it dild not close the room and eject the women
eculato at once. The firm obeyved, but women sontinue to spoculate. They
oy not enter offices, but they may send mansengers or use the telephones and

the Stock Exchange authorities are nons the wiser,
To Pay Back Dividends on Maxwell Motors

| The Street sxpects a plan In the near future for the wiping out of the
# por cent. back dividends on the preferred stook of the Maxwell Motors
pany. The method to be adopted will probably be an {ssue of warrants
¥ertible into first preferred at par for the amount of sccumulated payments
| the opening of the 1918 fiscal year, on August 1, the company's .

busi
i wall over double that of the same period a YeAr ago. =
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Finmtal Briefs

September the movement of
QRrs on the Pennsylvania Rallroad
0892 above the same month of last
, the fotal this year being 518,860,

ired with TM,7H0 last year, There
) Inereases at all points, with the ex-
of Duuphin.

& Co. were heavy sellers of Cam-
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Total wales, TEA,000 shares,
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LOTE.000 shares yostorday; thus far this wea,
30,071 MN) shares. snme pariof last week, b o2, -
T shares.
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WHEAT PRICES UP;

SALES SCATTERED |

Receipts From Northwest Con-
tinue to Increase =— Better |
Winter Movement Expected

CHICAGO, The pgraln
opened sunler today with sales seattered
Northwest receipts conlinue
and bears ars predicting deviines In wheat
vRlues A bealter winter movemsnt Is
poon expocted, Late in the day the mar- |
ket became strong, December showing
& gain of 1% cents and May 14 oenis,

Unlens forelgn orders grow, It Is Dbe-
Heved by a majority, that the baurs
pradiction will eome true. Millers, who |
have been buying largely om the recent
breaks, are mild to be temporarily satin-
fled.

Completion of the detalls nocessary for
the consummation of the Anglo-French
loan, it in belleved, will apeed up lorelgn
buslneas :

Exporters are confronted with a per-
plexing problem In securing tonnuge for
ocean tranaportation, When It is posaible
to secure a ahip the rate for the shipmoent |
18 o0 Ereat as 10 be almost prohibitory.

Corn and oats continued rairly stoady !
It v reported that the corm market w»
oversold T'neettied wenther in the corn
belt 18 asanisting in holding prices steady
Unats =iich webles poaloa,

Export pales reported aggrogated 400,000
bushela Manliobas and 300,000 bushels of
onte. Chicago canh handlers sold for -
board delivery 15,000 bBushels oaln

Seareity of imports has offsel the weak-
nens of the Winnipeg market, and Livers
pool. while reporting restricted business,
was steady Cargoes and spot remained
unchanged.

Leauing futures ranged as follaws
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NEW YORK BANK STATEMENT

Heavy Expansion in Loans and Re-
duced Reserves Reported

NEW YORK, Oct. 2—An Increass In
average loans of H3812,000 was & featurs
of the weoakly statement of the clearing
house banks. Depoalis rose nearly forty-
eight milllons, but the average rescrves
decroaned §15,860,680, The actunl Ngures
showaed much narrower changes.

Total loana were $2.7TTL191,000 with
totnl deposits of §2.857,034,000 and time
deposits of $122 668 000, The nggregate
resarve was $884,010,000. Detalls follow:

Clearing House mpmbars, average—

Loans
Deoposita .
‘Time depost
Hesarvas ... sraw .

Clearing House members, sctusl—
LOMBE - e-ssansintanntonsssnsisgssss P 1A0000
Depoults rasesees 12,421 000
Titme deponl sanness YRG0 000
Rossrves .. 1,501, 7w

BANK CLEARINGS UP AGAIN

Total for Week Shows Increase of
49.2 Per Cent.

Another Increase In the wvelume of
c¢learings through tha banks of the coun-
try Is shown In the weekly statement.
During tha last week the total was
B4I5AM2.5T0, ocompared “with  §2,538 828, 28]
last year, an increase of 0.1 per cent

Detalls follow;
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Local Reserve Bank Statement
The condition of the Federal Neserva Bank of
Phlludelphin at the close of Lusiness October
1 compsres as follown:
RESOURCESR
Oet.1, Bept. 24

Gold coln and certificaies
47,500, 020

I YRUIR seavvvesiniinans
Guld  settlement fund

balance .. B, 408,
dold redemption fund... a7
Lagal tender notes, all-

VOr, ®tB isusovinien 2,420,019 2 445,080

Total reserve P LR T AR TR
Commervinl paper .. ... ‘:?8_1,1“ [T
Bank acoeplances 1,648,083 1,706,318

Total bills  discounted s
and bought !lh.gl.ll‘l n'_ui.ﬂ!
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BB 008 B4, 500,010
M L LR o L
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hand L LI L LT
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COTTON REPORT DELAYED

Statement, Due Today, Will Bs Is-
sued on Monday

WABHINGTON, Oot. 3—The tropleal
hurricana which has wswept over the
southern section of the Misslaalppl Val-
ley has so delayed reports from officlal
crop correapondents of the Government
that the statemaent of condition of cotton
and the amount gluned have been delayed
at a time when the New York Cotton Hx- |
change and the entire country wers on
edge for cotten news.

The reaport of the Cenmus Bureau which
wias to have been Iswued at 10 o'clock to-
day was canceled. This compelled the
following statement from the Department
of Agriculture: “The Bureau of the Cen.
sus having changed the dats of issuance
of its colton ginning report to October 4,
the cotton eondition report of the De-
partmant of Agriculture will be issued
on the same date at 12 o'clock noon, the
law requiring that both reporta be issued
on the same date In October.™

COTTON EASIER

NEW YORK. Oct. £ —An casler tenden
was displayed In the cotton market today an
business was more active on the call than
it had besn for & fow dayn, Offerings wers
quite lower, but thera was some good Wall
plrest and commission houss buying, Ooto-
Wor wan down 18 points wt the start and
othet opiions wera off 11 to I polnta. A de-

e Bt LAV I win balleved to have bheen

p caupe of the sasiness here.

Hefare the close slighl recoveries oco
anid the deciines were reduced to from 0 :‘;tf.'l‘
points under Friday's final figures. The re-
apening of the New Orleans Exchange helped
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COTTON STATISTICS
NEW YORK Ooct. 2.—The slatistical post-

tlan of cotton ls as t‘ﬁf&..: ) 4
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Records Bstablished—Railroads Tak n
of Relatively Low Steel Prices,

Investors After High-Grade Bonds -8

Althatgh ne cenfirmation of sithar the
Brill-Driggs-Seabury or the Pennaylvania-
Cambria stesl mergara was forthcoming
thin morning, hoth Brill and Fenneyl-
vanin Stes] shares soored further wide
advanoss on the looal exchange In fact
the dsalings In these twe stocks OVer-
shadowed all elsa in the market and both
went to naw high records for the year
A factor which has gone far toward
boouting prices of securities of Iste has
boen Lhe neceasity of Investing the Im-
menss profits made by both Individusis
and companies out of the big war-order
Industrios, An llustration of this Wes
obasrved this werk in the advertisement
of A welkknbwn brokerage houss, an-
nounetng that it was in the market for
hgh-grade securitios, In blooks of $26,000,
yielding the Investor 434 par cent. of bet-
ter, Another instance was the reported
bid by the head of a greal powdaer manu-
facturing satablishment for no iess than
$90,000,000 worth of the Allled war loan,
This is sald to be the largest request of
the Kind ever made,

One large Philadelphia bond houss re-
ported that the demand for hllh-t:rlula
-
Ing this week alons 1t has sold nearly
5100000 of city honds and considerably
more than M0 000 of high-grads equip-
ments, The manager Incidentally stated
that the market was practically bare of
bent grade raliroad and munlcipal bonds,

The Ally oredit question has heen nct-
ing an A brake upon general business and
trade for some weeks, and the removal

]
of this deterrent factor shoull canms
resumption of the temporarily
Induatrial boam, led by the stesl t
Already the rallroads are plusing
orderas for ralla. care and other '
ment, taking advantage of the relativs
low prices still available, Stesl tn ol
to cost the companies several dollamy
ton more next year, And A8 prices are
steadily advancing thoss rallroads
onma in the market sarly have
themaeives a conslderable sum of monay,
Prices aa yot are only about half sy

high as they were In 1508 Ona Interests

ing development In the steal industry |y
the aharply Increased demand from
noutral countries. During ths Arst

of the war sxports to thows waa lght.

An already siated, the ganeral local
market remainsd ralativaly guiet, sxcept
for the two stovks mentionsd. OCam
Bteoal and United Htates Bteal wera
takan, and so was Philadelphia Bleotrie
antd Northern Central. Later prices re.
noted, Cambria golng below last
olosa, whila Brill and Peanaylvania
proferred lowt a portion of thelr earlier
gaine. Thore ware Irregular recoveriss
at the clone

Approximataly 25,000 shares of Came
bria changed hands today., It was

and & par cent. bhonds turned
inttor advanoing about two pointa

PHILADELPHIA MARKETS

GRAIN AND FLOUR

WHEAT.—Recslpta, 187,470 bush,  Demsnd
wis falr and valuos were wall sustained, le_:
tatfons: Car lots, In export elevator—No, 2
red, npot ln-‘l‘f.h“u\:-rr.(ﬂ,l'l"trl‘.‘ll); ;«:‘dﬂ gﬂnlh-

Ofipl.08; steamer No. v B
Tor ;r‘t\“l;l. ‘E ren 31_0.';.011.07_ rejected A, $1.02%

: rn{a-ru—.l B, 501100,

- Hecsipts, 6774 bush. Trads was slow
and prices decllhed le.  Offerings wers tmod-
erate but ample. Quotations: Car lots for
Jecal trade, as to Jocation~Western No. 2 '].'
jow, T The.; Westsrn steamer yuollow, T8eTVC,
Western No, 8 yellow, T4@filic.; Delaware ysl-
low, TOMMTTO. T

OATS —Recelpts, AT.TIT bush. hare Wi
'Illll:-r"il!lnn und the marke: ruled weak under
fatrly liberal offerings.  Quotations No. @
white, abgto.: No. 4 white, J4817c., sampls
on e, ‘ue]w purified onis. an to quality,
Reg0,

VLOUR. —Recelpts, 070 bhis. and 1,574,045
Ibe. in sacks. Trade was slaw and prices wars
without fmportant chango, ulllﬂl'-t’\nl.r{:"f 10
Ibe. In wood: Winter, 4.1 ; do,,

stialght, 84.50§8.10;
KMDIKIII, clear, jute sacks, SATHES; do.,
stralght, Jute sachks, $5G0.25; do,, patent, III._Il.ns
J4MI6.60; mpring, firmt clear, 34,058
struight, SH.50@L,10; deo,
do., favorite brands, ]
ity mills, cholce and fancy patent, ._'-g
0.23;: do., regular gprades, winter, clear, r._‘
6: do., stralght $3§6.25: do., patent, $0.20@
5.,
HYE FLOUR sold slowly at former rates
We quote st S0Q6.25 per bbl., as to quality.
PROVISIONS
Thers waa little trading and no important
change in _prices, Following sre the T'm-
tattoms: Cit eal tn setn, amoked
and Sir-aried, 24::23:-.: Western beaf 1in
sais, wmiokod, 24d5c.; elty beaf nutikles
and tenders  smoked And air-dried, %l
Western beef, knuckles and tenders, mmioked,
pigeTo.; beef hama, F2SGI0; pork, famlily,
SZLOO@IYL; hams 8. P, cursd, L 12UON W0, ;
do., wkinned coss, 1XWMI2Ue;: do., vy
amoked, 104@I84<.; ‘ather hams, smoked, olty
cured, as to brand and nverage, 1i} 014‘#-;
hams, amoked, Western cured, 14ke. : do,,
bolled, boneleks, F1@P2e.; picnle shoulders, 8.
P, N"I;LII io«-l-;. 91\.0'1 .: ﬂo&.i s e
. ballies, In piekie, acoording Iy
?23""-.. 1207120c | breakfiust bacon, as to brund
and average, city cured, 154WH16c
bacon, Weatern ourea, Ak . §
gkie.: do, do.. -
s pure city, kettle rendersd,
in tlerces, ] , pure cily, kettle
rendored, In'tu @ 0%e,

REFINED SUGARB

‘ha market was guiet but steady., Queo-
tations: Mandard granulated, 4 9%c.; axtra Nne
grunuinted, 4980 powdered, Oc.; confections
e’ A, 4.500. 0 anfl grades, 40064, 680c,

DAIRY PRODUCTS

BUTTHR.—As usual o the last day of the
week there was little wholosaie trading, bug
offerings were moderats and values were flrmly
held, Quotntione: {paleTn sl hed
creumery, In x mciale, SMge. ; axt a0,
eatrh frsts, 20WSSTe.; Nrsta, 25020 oo
onis ZiG2(c.; nearby prints, fanoy, dle.; do.,
AVerREe extras, SPgO0e.; do., fAesie, S6ETE0.
do., poconds, 2400e, ; Jobbing sales of funvy
prints, 30508,

EGGE. —supplies of fine fresh wtook wore

pmusll and the marke! ruled firm with demand
falr. We guote as follows: Free cases, nearby
oxtran, 3¢, per dox.; firsts, LTOgD  per
standard cape; nearby current rec :;II.’:A!.
40 per came; Weslern extra frets, - TN
pat case: firete, ADPS. 4D r aise; fancy
selected candled aggn were jJobbing wy BOGATC.
per M,
CHEESE. —OfMerings were moderats and the
markesl Tuled steady, but trade was guist.
Quotations: Neow York, tull Crafm, Tancy, new,
10 @ake. . specials, higher: de., do., falr te
good, new, 14 . ; part skime, 6§12,

POULTRY

LIVE —~The market was dull, with amjpis
offoringn at quoied rates. Quotations: Fowle,
as to slas and guality, 18G17e,; roosters, 104§
e, apring  chicketa, mocopding to qulkiity,
1WFiTe.; ducks, an (o slze and guality, Li@g1de, ;
lurge wsiees preferred; plgeons, old, per pair,

i do., youmg, per pair, 1 18,

DHEBSEL. ~The mariet ruled frm,
piles of deslrable stock under predly  good
control. Following sre the gquotetions: Fregh-
Milled-Fowls, 12 to box, dry-plcked and
dr -;:chﬂl funcy maisctad, %o, welghiing 4%

Ibs, apiece, 19s.; welghlog -'z lbe. aplece,

e ; welghing 4 Ihe, & e, 1 Te.;, walghing

under 3 iba. mplece, Otge, wia, loe-

nd
dry-picked, 15 cm’u‘m"?:
", ~pleked, 132, chne--
2@ e. ; other nurh‘;-!nr.lm'
24e.: Western brollers, welghing 1308 l.
" 196300, . northers Tllinols, fan
:'mi.» shs, lly::.'ll;l b ylb.i “{f nvu’%‘bﬁ.
an ilinols, A ﬂq ing,

;: other d.'lllun. walg tl?' il .ml
- . welghl g iba, AT
?-rlw. 158160 wprin ke, Dekre
CHL ewtarn, lliﬁ'l'i.' -

o
' Nﬂl.'ﬂ‘. wﬁl!u 1] iE

i R i §
A At
FRESH FRUITS

The market was gulet apd without §
change lations: A - W“I’.m‘ﬂ:s
than, B A0 Crab, ~ounim,

s SRS

ern, rafinsd, .‘;‘.IL%'

u:llh nup-

do., smaller slees,

clear, §4,000 !
oo, patent, i:’i 1.0*13‘«.!.

14e.;: do., Nhﬁ‘ 10g130. ; .

and Concord, 1091 h por

Ranens, USRS R

do., per cpate, SLISES  Plum:
n

per bush., $1.4581.00; do, W1 i’l.
g‘er 20-ib. basioat u&w«: Gl.'?!
b-1b. hasket, aoddbe.; do,, do,
kot, Bradshaw and Nbg:.

Rel Claude, 1 tmloo)
w“ﬁ-t orata, o, ; de., do.,
Egle‘ SLIL@LTD, Watermelons,

VEGETABLES

Cholos stock met with a falr outist and
vijuen gensmally wers sustalned. Quotations:
Whits atnem,  Pennaylvania,

Cholee, @0do.: falr to good

otatoss, Fanneylvan
M), white polatoos,
hid No, 1

b,

ow

pes,
pear

per

yar 100-1b, bag :!‘l i

w-Bush. basket,

ton, §5; celery,
2 lettuce, New Yaork, per
S0Q0 . 00; lettuce, New York,
1.764r2: mushrooma, per 4-Ib,

PUBLIC UTILITIES
The plan for reorganization of the street
raflway and eléctrie Hght systems at
Kansas Clty, controlled by the Kansas
City Rallway and Light Company, as an-

nounced by the board of managers yes
terday, has resulted in deposit of more

than M per cent. of all the matured notes
and bonds embraced In the plan. A
further extensian of time has been grant
od by Judge Willlam C. Hook for deposit
of all notes and bonds, except thoss of
the Kansas City Elevated and the Kane
sas City and Westport Balt, to October
5, 1816, and the terms upon which further
deposits of the elevated and Westport
lines will be acoepled nre to be abe
nounced later by Judge Hook.

The operating Income of tha Pugst
Bound Tractlon, Light and Power Come
pany for July again fell under that of &
YeAr ugo, groas earnings of $844.564
1,500 lesw than was earned in 1914, net
Income declined §40,70 to $352,427 and surs
plus  edrnings after interest charges
totnled $30.858, a reduction of $44.440 from
July of last yenr.

The earnings of the Dallas Electrie
Company made another decline both In
gross and net for August, compared with
the same month a year ago, though the.
loss ih gross was not as great as in the
preceding month. Groes revenues for the
month amounted to $147.94, a decreass of
1480, and net earnings after operating
expennes were 65,58, a loss of $15,418, The
surplus decressed $15,880 to $22,488

The tncome of the Northern Toxas Hleg«
tric Company amounted to $147,008 in
gross for August, n decreass of J27.507 an
compared with that month in 184 There
was n loss of 32815 In net opersting
revenues, which totaled §57,728, and after
deducting Interest and other charges the
surplus avnilahle was 30,07, against Wi«
451 In the preceding year.

NEW YORK COFFEE MARKET

NEW YORK, Oct. 2.—~The market for cofles

fliteres apensd Nrm with prioss continuing to

move upward, In the early ﬂg:'l't

of 2w ¥ polnts were shown,

about # points were red at n‘l
ol lo

oo
Ing wan fairly aotive,
Today's & Yemtordny'

¢lose, Trad-
w
Y
oo
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